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Financial risk analysis of agricultural enterprises with "high

deposit and loan"

Taking Dabei Agricultural University as an example
Chen Bin
(Chengdu Linzhou Construction Engineering Co., Ltd., Chengdu, Sichuan 610072)

Abstract: In recent years, financial shocks in listed companies such as Kangmei and Kangdexin have
made the financial anomaly of "high deposit and loan levels" a key risk observation indicator in the
capital market. Compared to other industries, agricultural and industrial enterprises are characterized
by dual operational risks from both nature and the market, insufficient collateral assets, and stronger
financing constraints, making them more prone to the problem of imbalanced capital structure with
simultaneously high monetary funds and interest-bearing liabilities. This paper selects Dabei Nong, a
domestic leading agricultural and industrial listed enterprise, as the research case. Based on the theories
of principal-agent, information asymmetry, and pecking order theory, and using case analysis,
comparative analysis, and financial ratio analysis methods, this paper first defines the quantitative

criteria for "high deposit and loan levels" based on the public annual report data of Dabei Nong from
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2021 to 2025. It then examines the changes in Dabei Nong's monetary funds and interest-bearing
liabilities over five consecutive years, confirming the company's long-standing typical characteristics
of high deposit and loan levels. Secondly, it systematically dissects the multiple causes of this anomaly
from four dimensions: external macro policies, industry cyclical risks, industry expansion trends, as
well as internal aggressive mergers and acquisitions expansion, heavy asset breeding layout, supply
chain finance business, and capital control deficiencies. Thirdly, through quantitative measurement of
financial indicators related to profitability, debt repayment, and cash flow, this paper identifies financial
risks such as profit shrinkage, short-term liquidity tension, and vicious cycles of investment and
financing from the financial perspective. It also analyzes negative consequences such as regulatory
inquiries, stock price fluctuations, and increased difficulty in refinancing from the capital market
perspective. The research indicates that Dabei Nong's high deposit and loan levels are not simply a
preventive cash reserve behavior, but a comprehensive financial risk stemming from a combination of
external financing constraints, internal irrational expansion, and weak capital management. Finally,
considering the development characteristics of the agricultural industry, this paper proposes practical
risk management solutions from multiple dimensions, including internal strategic optimization, capital
and debt control, and industry development, providing a case reference for similar domestic
agricultural listed companies to identify and resolve deposit and loan imbalances and prevent multiple
financial risks.

Keywords: high deposit and loan; agricultural listed companies; financial risk; Dabei Nong; financing

constraints
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